
DRAG Roundhill China Dragons ETF

Why Invest in DRAG?

Precise: DRAG offers targeted exposure to the largest and most 

innovative Chinese tech stocks, eliminating potential risk 

associated with Chinese small caps.

Efficient: Designed with both investors and traders in mind, 

DRAG seeks to offer similar tax efficiency to a traditionally 

managed ETF.

Simple: DRAG provides U.S. investors with access to a 

concentrated basket of five to ten of the largest and most 

innovative Chinese companies in a single ticker.

Overview

Fund Ticker DRAG

Exchange CBOE

Expense Ratio 0.59%

AUM $37.5MM

Shares Outstanding 1,400,000

Inception Date 10/03/2024

CUSIP 77926X874

ETF Options Available Yes

Fund Details

Underlying Issuers 6

March 31, 2025

The Roundhill China Dragons ETF (“DRAG”) seeks to offer equal weight exposure to a concentrated basket of five to ten of the largest and most

innovative Chinese companies (the “China Dragons”). DRAG is the first-ever ETF to provide precise exposure to China’s tech leaders. DRAG is an

actively-managed ETF.

DRAG Performance (as of 3/31/2025)

NAV

Market Price

Expense Ratio 0.59%

Performance for periods greater than one year shown annualized. The performance data quoted represents past performance. Past performance 

does not guarantee future results. Current performance may be lower or higher than the performance data quoted. The investment return and 

principal value of an investment will fluctuate so that an investor’s shares, when sold or redeemed, may be worth more or less than the original 

cost. Returns less than one year are not annualized. For the most recent month-end performance, please call (855) 561-5728. You cannot invest 

directly in and index. Shares are bought and sold at market price (closing price), not net asset value (NAV), and are not individually redeemed 

from the Fund. Market performance is determined using the bid/ask midpoint at 4:00pm Eastern Time when the NAV is typically calculated. 

Brokerage commissions will reduce returns. Short-term performance, in particular, is not a good indication of the fund's future performance, and 

an investment should not be made based solely on returns.

6.93%

Since Inception

(10/03/2024)

6.77%

DRAG Exposures



Investors should consider the investment objectives, risks, charges, and expenses carefully before investing. For a prospectus or summary prospectus, if available, with this 
and other information about the Fund, please call 1-855-561-5728 or visit our website at https://www.roundhillinvestments.com/etf/DRAG. Read the prospectus or 
summary prospectus carefully before investing.

China Risk. The Fund’s significant investments in instruments that provide exposure to Chinese companies subject the Fund to risks specific to China. China may be subject to 
considerable degrees of economic, political and social instability. China is an emerging market and demonstrates significantly higher volatility from time to time in comparison 
to developed markets. Over the last few decades, the Chinese government has undertaken reform of economic and market practices and has expanded the sphere of private 
ownership of property in China. However, Chinese markets generally continue to experience inefficiency, volatility and pricing anomalies resulting from governmental 
influence, a lack of publicly available information and/or political and social instability.

Chinese companies are also subject to the risk that Chinese authorities can intervene in their operations and structure. Internal social unrest or confrontations with 
neighboring countries, including military conflicts in response to such events, may also disrupt economic development in China and result in a greater risk of currency 
fluctuations, currency non-convertibility, interest rate fluctuations and higher rates of inflation.
China has experienced security concerns, such as terrorism and strained international relations. Additionally, China is alleged to have participated in state-sponsored 
cyberattacks against foreign companies and foreign governments. Actual and threatened responses to such activity and strained international relations, including purchasing 
restrictions, sanctions, tariffs or cyberattacks on the Chinese government or Chinese companies, may impact China’s economy and Chinese issuers of securities in which the 
Fund invests. Incidents involving China’s or the region’s security may cause uncertainty in Chinese markets and may adversely affect the Chinese economy and the Fund’s 
investments. Export growth continues to be a major driver of China’s rapid economic growth. Reduction in spending on Chinese products and services, supply chain 
diversification, institution of additional tariffs or other trade barriers (including as a result of heightened trade tensions or a trade war between China and the U.S. or in 
response to actual or alleged Chinese cyber activity) or a downturn in any of the economies of China’s key trading partners may have an adverse impact on the Chinese 
economy. The Fund’s portfolio may include companies that are subject to economic or trade restrictions (but not investment restrictions) imposed by the U.S. or other 
governments due to national security, human rights or other concerns of such government. So long as these restrictions do not include restrictions on investments, the Fund is 
generally expected to invest in such companies.

Chinese companies are not subject to the same degree of regulatory requirements, accounting standards or auditor oversight as companies in more developed countries. As a 
result, information about the Chinese securities in which the Fund invests may be less reliable or complete. Chinese companies with securities listed on U.S. exchanges may be 
delisted if they do not meet U.S. accounting standards and auditor oversight requirements, which would significantly decrease the liquidity and value of the securities. There 
may be significant obstacles to obtaining information necessary for investigations into or litigation against Chinese companies, and shareholders may have limited legal 
remedies. Chinese companies may also be subject to significantly weaker recordkeeping requirements than the requirements imposed upon U.S. companies.

Market Risk. Market risk is the risk that a particular security, or Fund Shares in general, may fall in value. Securities are subject to market fluctuations caused by such factors 
as economic, political, regulatory or market developments, changes in interest rates and perceived trends in securities prices.
Derivatives Risk. The use of derivative instruments (i.e. swap agreements and forward contracts) involves risks different from, or possibly greater than, the risks associated 
with investing directly in securities and other traditional investments. These risks include: (i) the risk that the counterparty to a derivative transaction may not fulfill its 
contractual obligations; (ii) risk of mispricing or improper valuation; and (iii) the risk that changes in the value of the derivative may not correlate perfectly with the underlying 
asset.

Active Management Risk. The Fund is actively-managed and its performance reflects investment decisions that the Adviser and/or Sub-Adviser makes for the Fund.

Depositary Receipts Risk. Depositary receipts may be less liquid than the underlying shares in their primary trading market. Any distributions paid to the holders of depositary 
receipts are usually subject to a fee charged by the depositary. Holders of depositary receipts may have limited voting rights, and investment restrictions in certain countries.

Swap Agreements Risk. The Fund may utilize swap agreements to derive its exposure to one or more of the China Dragons. Swap agreements may involve greater risks than 
direct investment in securities as they may be leveraged and are subject to credit risk, counterparty risk and valuation risk.

Consumer Discretionary Sector Risk. Consumer discretionary companies, such as retailers, media companies and consumer services companies, provide non-essential goods 
and services. These companies manufacture products and provide discretionary services directly to the consumer, and the success of these companies is tied closely to the 
performance of the overall domestic and international economy, interest rates, competition and consumer confidence. Success depends heavily on disposable household 
income and consumer spending.

Communication Services Sector Risk. Communication services companies may be subject to specific risks associated with legislative or regulatory changes, adverse market 
conditions, intellectual property use and/or increased competition. Communication services companies are particularly vulnerable to rapid advancements in technology, the 
innovation of competitors, rapid product obsolescence and government regulation and competition, both domestically and internationally. Additionally, fluctuating domestic 
and international demand, shifting demographics and often unpredictable changes in consumer tastes can drastically affect a communication services company’s 
profitability.

Information Technology Companies Risk. Information technology companies face intense competition, both domestically and internationally, which may have an adverse 
effect on profit margins. Like other technology companies, information technology companies may have limited product lines, markets, financial resources or personnel. The 
products of information technology companies may face obsolescence due to rapid technological developments, frequent new product introduction, unpredictable changes 
in growth rates and competition for the services of qualified personnel.

Large Capitalization Risk. Large capitalization companies may be less able than smaller capitalization companies to adapt to changing market conditions.

New Fund Risk. The Fund is a recently organized investment company with a limited operating history. As a result, prospective investors have a limited track record or history 
on which to base their investment decision.

Non-Diversification Risk. As a "non-diversified" fund, the Fund may hold a smaller number of portfolio securities than many other funds.

Concentration Risk. The Fund is concentrated in the industry or group of industries comprising the consumer discretionary sector and communication services sector.

Roundhill Financial Inc. serves as the investment advisor. The Funds are distributed by Foreside Fund Services, LLC which is not affiliated with Roundhill Financial Inc., U.S. 
Bank, or any of their affiliates.

https://www.roundhillinvestments.com/etf/DRAG
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